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TOGETHER with alb aned sincedar the rights, members horeditan nts and appaartonen os b the sanne belonnngs or e o was
incident or appertaneng, i duding all boobtan stoves anad sobvizentons Lhestiny r con St plhonbans ond eloonn o tntuaes vl
to woall carpeting, fences and gates, and any other cegenent o fintnnes Loss or Lereddter sttachod conne ted or fated e ey srer,

it bheie the intortion of the paties hereto ot ol ook fivtares andd cqunent, other theos besechal i Eonntire he consadered opat of

I the realty.
TO HAVE AND TO HOLD all and singular the said premises onto the Mortgavee, s siccessors and assizns forever,

The Mortgagor represents and warrants that said Mortuagor iy seized of the above desenbed preasises o fee sinple abeolute; that
the abonve described premises are free and dear of all lens or other encanbraoes, that the Mortaazer is baatolh empunered Lo con- El
vey of enciamber the same; and that the Mortgagor will forever detend the sl premises unto the Mortaagee, s successors aned assizns, ai
from and against the Mortgegor and every person whomsovver Lawfully Lannyg on to ain the same or any part thereot,
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the m\

i times ard in the manner therein pravided.
i 2. That this mortgage will secure the Mortgagee for any additional swirs which may be advionced hereatter, at the option of the el
: Mortgagee. for the payment of Laxes, or public asscssments, hazard insurance premmns, repairs or sther such preposes pursuant to the

provisions of this mertgage, and also for any loans or advances that inay hercatter e nnnde by the Mortaagee to the Mortpapor under ‘

the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amended, or similar statutes: amd all sums so 2 anced shall bear B —-
3 interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now esisting or hereafter to e erectd, insured :
against loss by Fire, windstorm and other hazards it a sum not less than the balance due hereunder at any time and o company or :
companies acveptable to the Mortgagee, and Mortgagor does hereby assign the policy or polidies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss pavable danses in Fovor of the
Mottgagee, and in the event of oss, Mortgagor will give immediate notice thereof to the Mortrazee by registered mail and should the
Mortgagror at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motpagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the moergaged premises in good repair, and should Morteasor fail to do
so, the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.
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5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person 0"“_#’.0[0&
ur ler the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Morteagee as beneficiay, and if the

¢ 1;; miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becoine 2 part of the niortgage
X de L

i 6. That Mortgagor agrees to pay all taxes and other public assessnients kvied auainst the mortwaged premises on or before the
3 du dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately npon payment, and shoukd the Mort-
) gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
. the amounts so paid to the mortgaze debt and collect the sume under this morteage. with interest as above provided.

: 7. That if this mortgage secures a “construction loan”, the Mortgauwor agrees that the principal amount of the indebtedness hereby

secnred shall e dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the tenns and condi-
tivns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
riference.

8. That the Mortgagor will not Further encumber the premises above desoribed, without the prior consent of the Moitgagee, and
3 should the Mortgazor so encunber snch premises. the Mortgagee man. at its option. declare the indebtedness hereby secured to
. irnmediately due and payable and may institute any proceedings necessary to collect said indebtedness.

: 9. That should the Mortwagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
: the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assoviation an
4 application for an assumption of the mortuage indebtedness, pay the reasonable cost as required by the Associztion fer processing the

assumption. furnish the Association with a copy of the Contract of Sale. Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the marxi-
i mum rate per annum permitted to be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortearor or his purchaser of the new interest rate and monthly pay-
ments, and will mail i a new passhook. Shonld the Mortsagor, or his Purchaser, Fail to comply with the provisions of the within
parigraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be bumediately due and payable and may
inslitute any procecdings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortsager. of its option. may write to the Morteagor at his Jast known
address giving himn thirty (30} davs in which to rectify the said defanlt and should the Mortgavor fail to rectify said default within the
said thirty days. the Mordgavce, may. at its option. increase the interest rate on the loan halance for the renwining term of the Joan or
for a lesser term to the maninum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Assodiation. ‘Fhe monthly pasiuents will be adpsted accordingly.
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11, That should the Mortzagor f2il to mal e paovicerds of principal arad interest s due on the promissory note and shoidd any monthly
installment become past due for a pericd in evcess of 15 dass. the Mortgagee mnay collect a “late charge” not to exceed an amount :
' eqnal to five {57 ) per centum of any such past due installment in erder to corer the evtra expense incident to the handling of such
delinquent payments.

12, That the Mortgagor herehy assigns to the Mortuagee., its sucoessors and assizns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so lung as the debt hereby secured is vot in arrears of payvment. but
: should any part of the principal indebtedness, or interest. baves, or fire insnrance premisnns, be past due and unpaid. the Mortgagee

may without notice or further proceedines take over the wortwaged prensises, if they shall be occupied by a tenant or tenants, and
3 collect said rents and profits and apply the same to the indebteduess herehy secnred, withont lialulity to account for anything more
than the rents and profits actually colfected, less the cost of collection and any tenant js authorized. upon request by Mortgagee, to
make afl rental payments direct to the Mortgacee, withont liahility to the Mortvavor, until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortogvor. the Mortaree nmay apply to the Judee of the
County Court or to any Judee of the Court of Conunon Pleas who shall be resident or prosiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take passession of said premises and collect wch rents and profits. applyving said rents, after pay-
inlgl lh:dcﬂst of colletion, to the mortgage debt without liability 12 account for anvthing more than the rerds and profits actually
collected.
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13. That the Mortgagee. at its option. may require the Mortgagor to pay to the Morteavee, on the first day of each month until the
note secured hereby is Tully paid. the following sums in addition to the pasments of principal and interest provided in said note: a sum
equal to the preminms that will neat lecomne dite aid pasable on policies of netzage snarants insnience Cf applicable Y, fire and other
hazard insurance covering the mordgaged property. plus taxes. and assessments nest dize on the wortizased premises £all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months to clipse hefore one month prior to the date when
such preminms, taves. and assessments will he due and pavable, such sions to be hekl by Mortgagee to pay said premiums, taxes and
special assessments. Shonld these payments exceed the amonnt of payvments achially niule by the Mortravee for Laves, assessments. or
insurance preminms, the excess may he credited by the Morteagee on sulisequent payvments to Le made by the Mortgagor: if, however,
said sums shall be insufficient to make said payvments when the samne shall hecmne diee and pavadile. the Mortwacor shall pay to the
Morteagee any amonnts necessary to make ap the deficiency. The Morteavor further arrees that at the end of ten vears from the date
hereof, Mortuawer may, at its option. apply for renewal of mortgage viaranty or similar insurasce Gf applicahle) covering the balance
then remaining dne on the inorteare debt, and the Mortuacor mav. at its option, pay the ~incle promiimm requined for the remaining
vears of the terin. or the Mortuagee may pay such preninm and add the <ame to the morteace delit in which event the Morteagor shall ?\)1

™
=t

LT PR

Lo repay to Mortgcagee such premivm pavment. with interest. at the rate specified in <idd promisony note. in egual monthly installments
d over the remaining payment penod.
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